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To
Discount Investment Corporation Ltd.

Dear Sir or Madam,

Re: Declaration of director / candidate for office as director pursuant to the provisions
of the Companies Law, 5759-1999

In this declaration:

"Judgment" —a judgment in a court of first instance or other court.
"The Securities Law" — the Securities Law, 5728-1968.

"Administrative Enforcement Committee" — the committee appointed pursuant to section
52AF(a) of the Securities Law.

"Enforcement measure” — an enforcement measure as stated in section 52BD of the
Securities Law, which was imposed pursuant to chapter H4 of the Securities Law, pursuant to
chapter G2 of the Regulation of the Occupation of Investment Advice and Investment
Portfolio Management, 5755-1995, or pursuant to chapter J1 of the Mutual Trust Funds Law,
5754-1994, as applicable.

"Bonds' Company" — a company which bonds are registered for trading on the stock
exchange (as this term is defined in the Companies Laws-5759-1999) or were offered to the
public pursuant to a prospectus as defined in the Securities Law, or were offered to a public
outside of Israel pursuant to an offering document required pursuant to the law outside of
Israel, and are held by the public.

In this declaration, words in the masculine also imply the feminine.
I the undersigned Eduardo Sergio Elsztain holder of Argentine Passport no. AA4F441154,

who is a candidate for office as a director of Discount Investment Corporation Ltd. (the
"Company"), hereby declare and confirm as follows:

L. I have the qualifications required and the ability to devote the proper amount of time
in order to carry out the function of director in the Corporation, taking into account,
inter alia, the special requirements of the Corporation and its size.

2. In view of what is stated in section 1 above, the following are details of my aforesaid
qualifications:
[It is possible to attach a Curriculum Vitae insofar as it includes the details
required in sections 2.1-2.2 below]

2.1 Education: (please state the type of degree and the name of academic institution):

Studied Economic Science at Universidad de Buenos Aires (incomplete degree).

2.2 Professional experience (including holding office as director):

Chairman of IRSA Inversiones v Representaciones S.A.. Chairman of IRSA Propiedades
Comerciales S.A. Chairman of Cresud S.A.CLF.Y.A, Chairman of Banco Hipotecario S.A,
Chairman _of Agroinvestment SA. Chairman of Austral Gold Limited. Chairman of BACS
Banco de Credito & Securitizacion. Chairman of Brasildgro Companhia Brasileira de

1 7159179
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Propriedades Agricolas, Chairman of Consultores Assets Management SA, Chairman of
Consultores Venture Capital Uruguay SA. Chairman of IFIS Limited. Chairman of
Inversiones Financieras Del Sur SA. Chairman of Dolphin Fund Ltd_Chairman of Dolphin
Investments (Gibraltar) Lid., Chairman of Tvrus SA, Chairman of Ritelco SA, Chairman of
IRSA Foundation, Chairman of IDB Development Corporation Lid.. Chairman and Acting
CEQ of Property and Building Corporation Ltd.. Chairman of Elron Electronic Industries
Ltd. and Chairman of IDB fund for the Communiry (R.A.). Director of Dolphin IL Investment
Lid.. Dolphin Netherlands B.V. (Managing Director), Consultores Venture Capital Ltd..
Bayside Land Corporation Lid. and a director in other companies outside of Israel

In the five years that preceded the date of making this declaration I was not convicted
in a Judgment of any of the offenses pursuant to sections 290 to 297, 392, 415, 418 to
420, and 422 to 428 of the Criminal Law, 5733-1977, and pursuant to sections 52C,
52D, 53(a) and 54 of the Securities Law.

In the five years that preceded the date of making this declaration I was not convicted
in a Judgment in a court outside Israel of offenses of bribery, fraud, executive offenses
in a corporation or offenses of using inside information.

I was not convicted in a Judgment of another offense that is not listed in sections 3 and
4 above, with regard to which a court found that because of its nature, severity or
circumstances, I am not fit to act as a director in a public company and/or a private
company which is a Bonds' Company (whether such a finding was made for a certain
period of time or not).

The Administrative Enforcement Committee has not imposed on me an enforcement
measure that prohibits me from holding office as a director in a public company and/or
a private company which is a Bonds' Company (whether if such a decision was made
for a certain period of time and/or with regard to a certain corporation or not).

I am not a minor or legal incompetent and I have not been declared bankrupt and/or a
debtor of limited means (according to the meaning thereof in the Enforcement Law,
5727-1967).

To the best of my knowledge, there is no other restriction pursuant to law with regard
to my appointment and/or my holding office as a director in the Corporation.

I undertake to notify the Corporation if any of the conditions stated in this declaration
above ceases to apply, immediately after I will become aware of the fact, and I am
aware that my holding of office as director in the Corporation will expire on the date
of giving such notice.

I know that the Corporation relief on what is stated in this declaration of mine and that
this declaration of mine will be kept at the registered officer of the Corporation, will
be available for the inspection of every person and will be reported by the Corporation
pursuant to the provisions of any law.
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To
Discount Investment Corporation Ltd.

Dear Sir or Madam,

Re: Declaration of director / candidate for office as director pursuant to the provisions
of the Companies Law, 5759-1999

In this declaration:

"Judgment" —a judgment in a court of first instance or other court.
"The Securities Law" — the Securities Law, 5728-1968.

"Administrative Enforcement Committee" — the committee appointed pursuant to section
52AF(a) of the Securities Law.

"Enforcement measure" — an enforcement measure as stated in section 52BD of the
Securities Law, which was imposed pursuant to chapter H4 of the Securities Law, pursuant to
chapter G2 of the Regulation of the Occupation of Investment Advice and Investment
Portfolio Management, 5755-1995, or pursuant to chapter J1 of the Mutual Trust Funds Law,
5754-1994, as applicable.

"Bonds' Company" — a company which bonds are registered for trading on the stock
exchange (as this term is defined in the Companies Laws-5759-1999) or were offered to the
public pursuant to a prospectus as defined in the Securities Law, or were offered to a public
outside of Israel pursuant to an offering document required pursuant to the law outside of
Israel, and are held by the public.

In this declaration, words in the masculine also imply the feminine.
I the undersigned Alejandro Gustavo Elsztain holder of Passport no. 44D153661, who is a

candidate for office as a director of Discount Investment Corporation Ltd. (the "Company"),
hereby declare and confirm as follows:

L. I have the qualifications required and the ability to devote the proper amount of time
in order to carry out the function of director in the Corporation, taking into account,
inter alia, the special requirements of the Corporation and its size.

2. In view of what is stated in section 1 above, the following are details of my aforesaid

qualifications:.
[It is possible to attach a Curriculum Vitae insofar as it includes the details

required in sections 2.1-2.2 below]

2.1 Education: (please state the type of degree and the name of academic institution):

Agricaltural and Livestock Engineering Degree from the University of Buenos Aires.
Completion of the Advanced Management Program at Harvard Business School.

2.2 Professional experience (including holding office as director):

Chairman of Fibesa SA. Second Vice Chairman of IRSA Inversiones y Representaciones
Sociedad Anonima, Second Vice Chairman and CEQ of IRSA Propiedades Comerciales SA.
Second Vice Chairmen and Chief Executive Officer of Cresud S.A.CILF v A. Second vice

17159181
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Chairman of Tvrus SA. Vice Chaiman of Nuevas Fronteras SA. Chairman of Bavside Land
Corporation Ltd.. Chairman of Mehadrin. Vice Chairman of Propertv and Building
Corporation Ltd., director of Dolphin IL Investment Ltd., IFIS Ltd., Ritelco SA. Brasilagro
Compania de Propiedades Agricolas. IDB Development Corporation Lid. and a divector in
other private companies.

In the five years that preceded the date of making this declaration I was not convicted
in a Judgment of any of the offenses pursuant to sections 290 to 297, 392, 415, 418 to
420, and 422 to 428 of the Criminal Law, 5733-1977, and pursuant to sections 52C,
52D, 53(a) and 54 of the Securities Law.

In the five years that preceded the date of making this declaration I was not convicted
in a Judgment in a court outside Israel of offenses of bribery, fraud, executive offenses
in a corporation or offenses of using inside information.

I was not convicted in a Judgment of another offense that is not listed in sections 3 and
4 above, with regard to which a court found that because of its nature, severity or
circumstances, I am not fit to act as a director in a public company and/or a private
company which is a Bonds' Company (whether such a finding was made for a certain
period of time or not).

The Administrative Enforcement Committee has not imposed on me an enforcement
measure that prohibits me from holding office as a director in a public company and/or
a private company which is a Bonds' Company (whether if such a decision was made
for a certain period of time and/or with regard to a certain corporation or not).

I am not a minor or legal incompetent and I have not been declared bankrupt and/or a
debtor of limited means (according to the meaning thereof in the Enforcement Law,

5727-1967).

To the best of my knowledge, there is no other restriction pursuant to law with regard
to my appointment and/or my holding office as a director in the Corporation.

I undertake to notify the Corporation if any of the conditions stated in this declaration
above ceases to apply, immediately after I will become aware of the fact, and I am
aware that my holding of office as director in the Corporation will expire on the date
of giving such notice.

I know that the Corporation relief on what is stated in this declaration of mine and that
this declaration of mine will be kept at the registered officer of the Corporation, will
be available for the inspection of every person and will be reported by the Corporation
pursuant to the provisions of any law.
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To
IDB Development Corporation Ltd.

Dear Sir or Madam,

Re: Declaration of director / candidate for office as director pursuant to the provisions
of the Companies Law, 5759-1999

In this declaration:

"Judgment" —a judgment in a court of first instance or other court.
"The Securities Law" — the Securities Law, 5728-1968.

"Administrative Enforcement Committee” — the committee appointed pursuant to section
52AF(a) of the Securities Law.

"Enforcement measure" — an enforcement measure as stated in section 52BD of the
Securities Law, which was imposed pursuant to chapter H4 of the Securities Law, pursuant to
chapter G2 of the Regulation of the Occupation of Investment Advice and Investment
Portfolio Management, 5755-1995, or pursuant to chapter J1 of the Mutual Trust Funds Law,
5754-1994, as applicable.

"Bonds' Company" - a company which bonds are registered for trading on the stock
exchange (as this term is defined in the Companies Laws-5759-1999) or were offered to the
public pursuant to a prospectus as defined in the Securities Law, or were offered to a public
outside of Israel pursuant to an offering document required pursuant to the law outside of
Israel, and are held by the public.

In this declaration, words in the masculine also imply the feminine.

I the undersigned Saul Zang holder of Argentine Passport no. AAE740025 who is a candidate
for office as a director of IDB Development Corporation Ltd. (the "Company"), hereby
declare and confirm as follows:

1. [ have the qualifications required and the ability to devote the proper amount of time
in order to carry out the function of director in the Corporation, taking into account,
inter alia, the special requirements of the Corporation and its size.

2. In view of what is stated in section 1 above, the following are details of my aforesaid
qualifications:
[It is possible to attach a Curriculum Vitae insofar as it includes the details
required in sections 2.1-2.2 below]

2.1 Education: (please state the type of degree and the name of academic institution):

Law degree from the Universidad de Buenos Aires, Areentina.

2.2 Professional experience (including holding office as director):

First Vice-Chairman of the Board of IRSA Inversiones v Representaciones S.A. . first
Vice-Chairman_of the Board of IRSA Propiedades Comerciales S.A. . first Vice-
Chairman_of the Board of Cresud SACIF v A . second vice-Chairman of
Consultores Assets Management SA. Vice Chairman of Consultores Venture Capital

1 7159187
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Uruguay S.A.. Vice-Chairman of Ritelco SA. Vice Chairman of Tvrus SA. Vice
Chairman of Inversiones Financieras Del Sur SA, Vice Chairman of Elron Electronic
Industries Ltd., director of BrasilAgro Companhia de Propriedades Agricolas. IFIS
Limited, Banco Hipotecario S.A.. Dolphin Fund Ltd.., Dolphin IL Investment Ltd..
Consultores Venture Capital Ltd Dolphin Investment (Gibraltar) Ltd.. Dolphin
Netherlands BV (managing director), Discount Investment Corp. Ltd.. Propertv and
Building Corporation Ltd.. Bayside Land Corporation Lid. member of the committee
of IDB fund for the Community. and director of additional private corporations.

In the five years that preceded the date of making this declaration I was not convicted
in a Judgment of any of the offenses pursuant to sections 290 to 297, 392, 415, 418 to
420, and 422 to 428 of the Criminal Law, 5733-1977, and pursuant to sections 52C,
52D, 53(a) and 54 of the Securities Law.

In the five years that preceded the date of making this declaration I was not convicted
in a Judgment in a court outside Israel of offenses of bribery, fraud, executive offenses
in a corporation or offenses of using inside information.

I was not convicted in a Judgment of another offense that is not listed in sections 3 and
4 above, with regard to which a court found that because of its nature, severity or
circumstances, I am not fit to act as a director in a public company and/or a private
company which is a Bonds' Company (whether such a finding was made for a certain
period of time or not).

The Administrative Enforcement Committee has not imposed on me an enforcement
measure that prohibits me from holding office as a director in a public company and/or
a private company which is a Bonds' Company (whether if such a decision was made
for a certain period of time and/or with regard to a certain corporation or not).

I am not a minor or legal incompetent and I have not been declared bankrupt and/or a
debtor of limited means (according to the meaning thereof in the Enforcement Law,
5727-1967).

To the best of my knowledge, there is no other restriction pursuant to law with regard
to my appointment and/or my holding office as a director in the Corporation.

I undertake to notify the Corporation if any of the conditions stated in this declaration
above ceases to apply, immediately after I will become aware of the fact, and I am
aware that my holding of office as director in the Corporation will expire on the date
of giving such notice.

I know that the Corporation relief on what is stated in this declaration of mine and that
this declaration of mine will be kept at the registered officer of the Corporation, will
be available for the inspection of every person and will be reported by the Corporation

pursuant to the provisions of any law. :
_—
=
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